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MULTI-PURPOSE HOLDINGS BERHAD

(24217 - M)

(Incorporated in Malaysia)

INTERIM  FINANCIAL  STATEMENTS

for the first quarter ended 31 March 2007

(The figures have not been audited)

CONDENSED CONSOLIDATED INCOME STATEMENTS 


[image: image1.wmf]31-Mar

31-Mar

2007

2006

RM'000

RM'000

Revenue

824,827

57,214

     

 

Cost of sales

(616,482)

-

           

 

Gross profit

208,345

57,214

     

 

Other income

241,121

6,641

       

 

Administrative expenses

(65,791)

(9,794)

      

 

Other expenses

(25,256)

(32,807)

    

 

Finance costs

(14,226)

(7,524)

      

 

Share of profits of associate/joint venture

234

22,636

     

 

Profit before tax

344,427

36,366

     

 

Income tax expense

(48,871)

(1,024)

      

 

Profit for the period

295,556

35,342

     

 

Attributable to:

Equity holders of the parent

172,889

34,227

     

 

Minority interest

122,667

1,115

       

 

295,556

35,342

     

 

Earnings per share attributable to

    equity holders of the parent:

Basic, for profit for the period (Sen)

18.1

         

 

3.6

           

 

Diluted, for profit for the period (Sen)

15.1

         

 

3.1

           

 

3 months ended


(The condensed consolidated income statements should be read in conjunction with the audited financial statements for the year ended 31 December 2006.)

CONDENSED CONSOLIDATED BALANCE SHEET


[image: image2.wmf](UNAUDITED)

(RESTATED)

AS AT

AS AT

31.03.2007

31.12.2006

RM'000

RM'000

ASSETS

Non-current assets

Property, plant and equipment

208,291

      

 

429,898

      

 

Land held for property development

20,000

       

 

20,000

       

 

Investment properties

592,676

      

 

369,483

      

 

Intangible assets

819,543

      

 

547,639

      

 

Investment in associates

121,371

      

 

122,375

      

 

Jointly controlled entities

9,344

         

 

10,406

       

 

Other investments

409,667

      

 

664,588

      

 

2,180,892

   

 

2,164,389

   

 

Current assets

Inventories

7,934

         

 

8,257

         

 

Loans to customers

763,608

      

 

332,520

      

 

Trade Receivables

68,742

       

 

17,426

       

 

Other receivables

247,178

      

 

297,456

      

 

Tax Recoverable

17,261

       

 

19,346

       

 

Short term deposits and investments

385,650

      

 

1,024,842

   

 

Cash and Bank balances

1,148,201

   

 

61,517

       

 

2,638,574

   

 

1,761,364

   

 

Non-current assets classified as held for sale

36,000

       

 

242,933

      

 

TOTAL ASSETS

4,855,466

   

 

4,168,686

   

 

EQUITY AND LIABILITIES

Equity attributable to equity holders of the parent

Share capital

954,573

      

 

953,867

      

 

Reserves

617,666

      

 

444,755

      

 

1,572,239

   

 

1,398,622

   

 

Minority interest

1,386,388

   

 

1,302,191

   

 

Total equity

2,958,627

   

 

2,700,813

   

 

Non-current liabilities

Borrowings

363,974

      

 

356,612

      

 

Exchangeable Bonds 2003/2008

265,500

      

 

300,000

      

 

Unearned premium reserve

61,432

       

 

53,613

       

 

Deferred taxation

15,951

       

 

16,064

       

 

Provision for retirement benefits

-

             

 

1,753

         

 

706,857

      

 

728,042

      

 

Current liabilities

Borrowings

250,169

      

 

297,118

      

 

Other payables

907,796

      

 

429,613

      

 

Current tax payable

32,017

       

 

13,100

       

 

1,189,982

   

 

739,831

      

 

Total liabilities

1,896,839

   

 

1,467,873

   

 

TOTAL EQUITY AND LIABILITIES

4,855,466

   

 

4,168,686

   

 

Net assets per share attributable to ordinary equity

holders of the parent (RM)

1.65

           

 

1.47

           

 


(The Condensed Consolidated Balance Sheet should be read in conjunction with the audited financial statements for the year ended 31 December 2006)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE 3-MONTH PERIOD ENDED 31 MARCH 2007


[image: image3.wmf]SHARE

SHARE

OTHER

ACCUMULATED

MINORITY

CAPITAL

PREMIUM

RESERVES

LOSSES

INTEREST

TOTAL

RM'000

RM'000

RM'000

RM'000

RM'000

RM'000

At 1 January 2006 (restated)

953,867

      

 

829,074

        

 

35,584

            

 

(560,846)

                    

 

110,782

            

 

1,368,461

     

 

Transfer within reserves

-

               

 

-

                 

 

9,160

               

 

(9,160)

                         

 

-

                     

 

-

                 

 

Transfer from associated company

-

               

 

-

                 

 

-

                   

 

-

                               

 

1,182,426

         

 

1,182,426

     

 

Profit for the period

-

               

 

-

                 

 

-

                   

 

159,921

                      

 

8,983

                 

 

168,904

        

 

Exchange differences arising from translation

  of foreign currency financial statements

-

               

 

-

                 

 

(11)

                   

 

-

                               

 

-

                     

 

(11)

                 

 

Cancellation of treasury shares

    in subsidiary

-

               

 

(25,863)

         

 

-

                   

 

6,896

                          

 

-

                     

 

(18,967)

         

 

At 31 December 2006

953,867

      

 

803,211

        

 

44,733

            

 

(403,189)

                    

 

1,302,191

         

 

2,700,813

     

 

At 1 January 2007

953,867

      

 

803,211

        

 

44,733

            

 

(403,189)

                    

 

1,302,191

         

 

2,700,813

     

 

Prior year adjustments

-

               

 

-

                 

 

-

                   

 

(3,509)

                         

 

-

                     

 

(3,509)

            

 

At 1 January 2007 (restated)

953,867

      

 

803,211

        

 

44,733

            

 

(406,698)

                    

 

1,302,191

         

 

2,697,304

     

 

Issue of new ordinary shares from warrant

  conversion

706

              

 

-

                 

 

-

                   

 

-

                               

 

-

                     

 

706

                

 

Profit for the period

-

               

 

-

                 

 

-

                   

 

172,889

                      

 

122,667

            

 

295,556

        

 

Exchange differences arising from translation

  of foreign currency financial statements

-

               

 

-

                 

 

3

                       

 

-

                               

 

-

                     

 

3

                     

 

Changes in Group Structure

-

               

 

-

                 

 

3,528

               

 

-

                               

 

(38,470)

             

 

(34,942)

         

 

Exchange differences arising from translation

  of foreign currency financial statements

  attributed to an associate

-

               

 

-

                 

 

-

                   

 

-

                               

 

-

                     

 

-

                 

 

At 31 March 2007

954,573

      

 

803,211

        

 

48,264

            

 

(233,809)

                    

 

1,386,388

         

 

2,958,627

     

 


(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the year ended 31 December 2006.)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE 3-MONTH PERIOD ENDED 31 MARCH 2007


[image: image4.wmf]3 months ended

31/3/2007

31/3/2006

RM'000

RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

Net profit before taxation from:

    Continuing operations

344,427

    

 

36,366

     

 

Adjustments for :

    Non-cash items

(56,701)

     

 

(15,545)

    

 

    Non-operating items

(177,154)

   

 

(9,681)

     

 

Operating profit before changes in working capital

110,572

    

 

11,140

     

 

Changes in working capital :

    Net change in current assets

(447,317)

   

 

47,646

     

 

    Net change in current liabilities

449,966

    

 

(25,400)

    

 

Cash generated from operations

113,221

    

 

33,386

     

 

Interest paid

(14,226)

     

 

(7,524)

     

 

Tax (paid)/refunded

(27,982)

     

 

5,609

      

 

Net cash generated from operating activities

71,013

      

 

31,471

     

 

CASH FLOWS FROM INVESTING ACTIVITIES

Property, plant and equipment

172,205

    

 

(776)

        

 

Equity Investments

226,887

    

 

(16,862)

    

 

Other investments

14,609

      

 

4,601

      

 

Net cash generated from/(used in) investing activities

413,701

    

 

(13,037)

    

 

CASH FLOWS FROM FINANCING ACTIVITIES

Borrowings

(74,751)

     

 

(62,000)

    

 

Net cash used in financing activities

(74,751)

     

 

(62,000)

    

 

EFFECTS OF EXCHANGE RATE CHANGES ON CASH

     AND CASH EQUIVALENT

(935)

         

 

-

          

 

NET CHANGE IN CASH AND CASH EQUIVALENTS

409,028

    

 

(43,566)

    

 

CASH AND CASH EQUIVALENTS AT 

     BEGINNING OF FINANCIAL PERIOD

858,168

    

 

157,019

   

 

CASH AND CASH EQUIVALENTS AT 

     END OF FINANCIAL PERIOD 

1,267,196

 

 

113,453

   

 

Cash and cash equivalents consist of :

     Deposits, cash and bank balances

1,326,842

 

 

140,221

   

 

     Bank overdrafts

(5,042)

       

 

(1,886)

     

 

     Cash held in trust accounts

(54,604)

     

 

(24,882)

    

 

1,267,196

 

 

113,453

   

 


(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the audited financial statements for the year ended 31 December 2006.)

A
EXPLANATORY NOTES PURSUANT TO FRS134

A1 
Basis of Preparation

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2006.

A2 
Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2006 except for the adoption of the following new/revised Financial Reporting Standards (“FRS”) effective for financial period beginning 1 January 2007:

FRS 117 - Leases

FRS 124 - Related Party Transactions

Amendments to FRS 1192004: Employee Benefits - Acturial Gains or Losses, Group Plans and Disclosures

With the exception of FRS 117, the adoption of the above FRS does not have significant financial impact on the Group.  The principal effects of the change in accounting policies resulting from the adoption of FRS 117 are summarised as below:

(a) FRS 117 - Leases
Prior to 1 January 2007, leasehold land held for own use was classified as property, plant and equipment and was stated at cost less accumulated depreciation and impairment losses.  The adoption of the revised FRS 117 has resulted in a change in the accounting policy relating to the classification of leases of land and buildings.  Leasehold land held for own use is now classified as operating lease and the up-front payments made represents prepaid land lease payments and are amortised on a straight-line basis over the lease term. 

The Goup has applied the above change in accounting policy in accordance with the transitional provisions of FRS 117 whereby the unamortised amount of leasehold land is retained as the surrogate carrying amount of prepaid lease payments.  The following comparatives were restated following the adoption of FRS 117:


[image: image5.wmf]Previously

Reclassification

Restated

stated

RM'000

RM'000

RM'000

As at 1 January 2006

Properties, plant and equipment (net book value)

188,567

(44,191)

             

 

144,376

    

 

Prepaid lease payments

-

          

 

44,191

              

 

44,191

      

 


A3
Auditors’ Report on Preceding Annual Financial Statements

The auditors’ report on the financial statements for the year ended 31 December 2006 was not qualified.

A4
Seasonal or Cyclical Factors

The business operations of the Group are generally dependent on the state of the overall economic environment.

A5
Segmental Information


[image: image6.wmf]31.03.2007

31.03.2006

RM'000

RM'000

Segmental Revenue

Gaming

766,582

          

 

-

                  

 

Stockbroking

18,542

            

 

19,474

            

 

Financial Services

34,606

            

 

33,567

            

 

Corporate & others

5,803

              

 

4,453

              

 

825,533

          

 

57,494

            

 

Eliminations

(706)

               

 

(280)

                

 

824,827

          

 

57,214

            

 

Segmental  Results

Gaming 

292,805

          

 

-

                  

 

Stockbroking

14,647

            

 

16,263

            

 

Financial Services

6,592

              

 

4,744

              

 

Corporate & others

30,383

            

 

(7,277)

             

 

Associated company

-  Gaming 

-

                 

 

22,636

            

 

Profit before taxation

344,427

          

 

36,366

            

 

3 months ended


A6
Accounting Estimates

There were no changes in estimates of amounts reported in prior financial years that have a material effect in the current financial quarter.

A7
Dividends Paid
No dividend was paid in the current financial quarter. 

A8
Carrying Amount of Revalued Assets

The valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

A9
Debt and Equity Securities 

The debt and equity securities are disclosed in Notes B8 and B9.

A10
Contingent Liabilities
The material contingent liabilities of the Group comprise:

a) As at 21 May 2007, the Board is not aware of any material contingent liabilities which have become enforceable or are likely to become enforceable which will affect the ability of the Company or any of its subsidiaries to meet its obligations as and when they fall due other than the following where on the normal course of business, the gaming, insurance and stockbroking subsidiary companies make various commitments and incur certain contingent liabilities with legal recourse to its customers. No material losses are anticipated as a result of these transactions.

b)
JB High Court Civil Suit Nos. 22-355, 22-456 and 22-516

A A Anthony Securities Sdn Bhd (“AAA”) is currently engaged in legal proceedings as the defendant, whereby a remisier Ng Hong Chai is taking action against AAA for alleged unfair suspension of his trading since 1994 and thereby resulting in his loss of income.  The amount claimed by Ng Hong Chai for years 1995 to 1997 is RM5.8 million, while the amount subsequent to July 1997 had yet to be quantified. 

The plaintiff’s claims were dismissed by the High Court on 23 July 2004, 30 September 2004 and 29 August 2006. The plaintiff had filed appeals against the court decisions.

c) Sandakan High Court Suit No. S(22)-61 of 1995
Sandakan Turf Club ("STC") has filed a suit against a subsidiary of Magnum for breach of the provisions of an Agreement dated 26 November 1987 between the parties.  The amount claimed by STC amounted to RM13.0 million and the matter has been heard before the High Court at Sandakan in October 2000.  On 10 July 2003, the High Court had delivered the decision that the said subsidiary is only liable to pay the sum of RM238,271 and interest at 8% per annum for the special damages claimed.  The claim for general damages has been dismissed.  However STC has filed Notice of Appeal to the Court of Appeal against the decision by the High Court in respect of its claim for general damages.  Currently, the hearing date has yet to be fixed.

d) Kuala Lumpur High Court Originating Petition No. D5-26-39-2004
Between 31 May 2004 and 1 June 2004, a petition presented pursuant to Section 181 of the Companies Act 1965 ("Petition") was served on Magnum, Magnum 4D Bhd ("M4DB"), Magnum 4D (Perak) Sdn Bhd ("M4D Perak") and Longterm Profit Sdn Bhd ("LPSB") by Kejutaan Holdings Sdn Bhd ("Petitioner").  In the Petition, Magnum, M4DB, M4D Perak, LPSB and the Directors of M4D Perak were cited as the Respondents. In December 2004, the Petition was amended to include a director of Magnum and M4DB as an additional Respondent.

The Petitioner has alleged that its interests in M4D Perak were oppressed by the Respondents and has sought for, inter alia, an order that Magnum, M4DB and LPSB to jointly and severally acquire its shares in M4D Perak based on the valuation of a Court-appointed valuer.

Applications by various Respondents to strike out for misjoinder had been dismissed by the High Court and appeals have been filed with the Court of Appeal between March 2005 and October 2005. The appeal for striking out for misjoinder was heard on 7 December 2006 and the Court of Appeal dismissed the application with costs. On 4 January 2007 and 5 January 2007 respectively, M4DB and Magnum filed appeals with the Federal Court to strike out for misjoinder.  The motion for leave to appeal to the Federal Court against the decision on striking out for misjoinder fixed for hearing on 7 May 2007 was dismissed with costs to the Respondents.

As regards the Petition, the applications to cross-examine the deponent of the Petitioner's affidavits were granted by the High Court on 14 May 2007 and hearing has been fixed on 1 & 2 October 2007.  The solicitor for Magnum has advised that Magnum has a fair chance of success in defending against the claim by the Petitioner.

A11
Material Subsequent Events

As announced on 14 May 2007, Magnum Corporation Berhad (“Magnum”) served various notices of conditional voluntary general offer ("VGOs") to acquire all ordinary shares not directly owned by Magnum in 8 indirect subsidiaries, namely Magnum 4D (Selangor) Sdn Bhd, Magnum 4D (Perak) Sdn Bhd, Magnum 4D (Penang) Sdn Bhd, Magnum 4D (Negeri Sembilan) Sdn Bhd,  Magnum 4D (Melaka) Sdn Bhd, Magnum 4D (Johor) Sdn Bhd, Magnum 4D (East Coast) Sdn Bhd and Magnum 4D (East Malaysia) Sdn Bhd (collectively "Offerees"), for a total cash consideration of approximately  RM434.7 million.

All the above VGOs are conditional upon Magnum receiving valid acceptances which would result in the Magnum directly holding more than 50% of the voting shares of the Offerees.  In addition, the VGOs are conditional upon approval being obtained from the Securities Commission ("SC") under the Foreign Investment Committee’s Guidelines for the acquisition of the shares in the Offerees by Magnum. Magnum will submit the necessary applications to SC within the stipulated time.

A12
Changes in Composition of the Group

There were no significant changes in the composition of the Group during the period under review.

A13
Unusual Items Affecting Interim Financial Report

There were no unusual items affecting the interim financial report of the Group for the current quarter under review.
B
NOTES REQUIRED UNDER THE LISTING REQUIREMENTS OF BURSA SECURITIES

B1
Review of Performance

The Group achieved a profit before taxation and minority interest of RM344.43 million for the period ended 31 March 2007 as compared to RM36.37 million in the previous corresponding financial period.  The increase was due to the consolidation of Magnum Corporation Berhad’s (“Magnum”) financial results as compared to equity accounting previously, and improved performances from the Gaming and Financial Services Divisions.  The Company also recorded a higher profit before tax due to gain on the disposal of 88 million shares held in Sarawak Energy Berhad (formerly known as Sarawak Enterprise Corporation Berhad) amounting to RM45.3 million.

The Gaming Division contributed a profit before tax and minority interest of RM292.81 million as compared to RM22.64 million in the previous corresponding quarter.  The increase was mainly due to lower prizes payout ratio, albeit lower revenue, and gain on disposals of property and quoted investments contributed by its property & leisure business and investment holding activities.  

The Stockbroking Division contributed a profit before taxation of RM14.65 million as compared to RM16.26 million in the previous corresponding financial period.  The decrease was due to loan provisioning and decrease in the gain from investment portfolio, however, it was mitigated by increased brokerage fees and placement fees.

The Financial Services Division contributed a profit before taxation of RM6.59 million as compared to RM4.74 million recorded in the previous corresponding financial period.  The increase was mainly due to gain on disposal of investments.

B2
Comment on Material Change in Profit Before Taxation

The Group posted a profit before taxation and minority interest of RM344.43 million for the current quarter as compared to a profit before taxation of RM86.43 million in the preceding quarter. The higher profit was mainly due to the consolidation of Magnum’s financial results as compared to equity accounting previously, and gain from disposal of investments in the Company and the Gaming Division.

B3
Prospects for 2007

Barring any unforeseen circumstances, the Group expects better performance from all Divisions for the current financial year.

B4
Profit Forecast and Profit Guarantee


This is not applicable to the Group.

B5
Income Tax Expense 


[image: image7.wmf]31.03.2007

31.03.2006

RM'000

RM'000

Current tax:

   Malaysian income tax

49,566

     

 

1,024

      

 

   Foreign tax

-

          

 

-

          

 

49,566

     

 

1,024

      

 

Overprovision of Malaysian income tax in prior years

(695)

        

 

-

          

 

48,871

     

 

1,024

      

 

Deferred tax

-

          

 

-

          

 

Total income tax expense

48,871

     

 

1,024

      

 

3 months ended


The effective tax rate for the period under review is higher than the statutory tax rate principally due to the ineligibility for tax deduction of certain expenses and provisions and the non-availability of group tax relief in respect of losses incurred by certain subsidiary companies. 

B6
Sale of unquoted investments and/or properties

The profit on disposal of property and unquoted investments for the current quarter amounted to RM55.08 million and RM0.58 million respectively.

B7
Corporate Proposals

There were no corporate proposals during the period under review.

B8
Quoted Securities

(a)  Total purchases and disposals of quoted securities for the current quarter are as follows:


[image: image8.wmf]RM'000

Total purchases

60,818

       

 

Total sale proceeds

400,928

     

 

Total gain on disposal

142,781

     

 


(b)  Total investments in quoted securities as at 31 March 2007 are as follows:


[image: image9.wmf]RM'000

Total investments at cost

750,872

     

 

Total investments at carrying value/book value (after impairment loss)

218,700

     

 

Market value

491,760

     

 


(Investments held by the stockbroking and insurance subsidiaries have not been disclosed under this Note.)

B9
Borrowings 


[image: image10.wmf]Ringgit

US Dollar

Borrowings

Borrowings

Total

RM'000

RM'000

RM'000

Bank borrowings

Short term borrowings 

- secured

145,127

       

 

5,042

           

 

150,169

       

 

- unsecured

70,000

         

 

-

              

 

70,000

         

 

Current portion of long term loans

30,000

         

 

-

              

 

30,000

         

 

                      Total

245,127

       

 

5,042

           

 

250,169

       

 

Bank borrowings

Long term borrowings

- secured

393,974

       

 

-

              

 

393,974

       

 

Portion due within 12 months

(30,000)

        

 

-

              

 

(30,000)

        

 

                     Total

363,974

       

 

-

              

 

363,974

       

 

Debt securities

Exchangeable Bonds 2003/08 - unsecured

265,500

       

 

-

              

 

265,500

       

 


B10
Off Balance Sheet Financial Instruments


The Group does not have any financial instruments with off balance sheet risk.

B11
Dividend
For the financial year ending 31 December 2007, the Board of Directors decided to declare an interim dividend of 5 sen per share less income tax at 27% (2006 : nil) to be paid on a date to be determined later.

B12
Earnings Per Share

a) Basic earnings per share
Basic earnings per share is calculated by dividing the net profit for the period by the weighted average number of ordinary shares in issue during the period.


[image: image11.wmf]31.03.2007

31.03.2006

RM'000

RM'000

Net profit for the period

172,889

  

 

34,227

    

 

Weighted average number of ordinary share in issue

953,938

  

 

953,867

   

 

Basic earnings per share (sen)

18.1

        

 

3.6

          

 

3 months ended


b) Fully diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit for the period and the weighted average number of ordinary shares in issue during the period have been adjusted for the effects of dilutive potential ordinary shares from conversion of 199,292,374 warrants (B) exercised at a price of RM1.00.


[image: image12.wmf]31.03.2007

31.03.2006

RM'000

RM'000

Net profit for the period

172,889

     

 

34,227

      

 

Adjustment for after tax effects of interest

  on exercise of warrants

1,184

        

 

1,116

        

 

174,073

     

 

35,343

      

 

Weighted average number of ordinary shares

   in issue

953,938

     

 

953,867

     

 

Adjustment for assumed Weighted Average

  number exercise of Warrant B

199,292

     

 

200,000

     

 

Adjusted weighted average number of ordinary

   shares for diluted earnings per share

1,153,230

  

 

1,153,867

  

 

Fully diluted earnings per share (sen)

15.1

3.1

3 months ended


By Order Of The Board

Lim Kong Yow

COMPANY SECRETARY

21 May 2007
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_1240903610.xls
Sheet1

				(UNAUDITED)				(RESTATED)

				AS AT				AS AT

				31.03.2007				31.12.2006

				RM'000				RM'000

		ASSETS

		Non-current assets

		Property, plant and equipment		208,291				429,898

		Land held for property development		20,000				20,000

		Investment properties		592,676				369,483

		Prepaid lease payments

		Intangible assets		819,543				547,639

		Investment in associates		121,371				122,375

		Jointly controlled entities		9,344				10,406

		Other investments		409,667				664,588

				2,180,892				2,164,389

		Current assets

		Inventories		7,934				8,257

		Loans to customers		763,608				332,520

		Trade Receivables		68,742				17,426

		Other receivables		247,178				297,456

		Tax Recoverable		17,261				19,346

		Short term deposits and investments		385,650				1,024,842

		Cash and Bank balances		1,148,201				61,517

				2,638,574				1,761,364

		Non-current assets classified as held for sale		36,000				242,933

		TOTAL ASSETS		4,855,466				4,168,686

		EQUITY AND LIABILITIES

		Equity attributable to equity holders of the parent

		Share capital		954,573				953,867

		Reserves		617,666				444,755

				1,572,239				1,398,622

		Minority interest		1,386,388				1,302,191

		Total equity		2,958,627				2,700,813

		Non-current liabilities

		Borrowings		363,974				356,612

		Exchangeable Bonds 2003/2008		265,500				300,000

		Unearned premium reserve		61,432				53,613

		Deferred taxation		15,951				16,064

		Provision for retirement benefits		- 0				1,753

				706,857				728,042

		Current liabilities

		Borrowings		250,169				297,118

		Other payables		907,796				429,613

		Current tax payable		32,017				13,100

				1,189,982				739,831

		Total liabilities		1,896,839				1,467,873

		TOTAL EQUITY AND LIABILITIES		4,855,466				4,168,686

		Net assets per share attributable to ordinary equity

		holders of the parent (RM)		1.65				1.47

		Net assets per share attributable to ordinary equity
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Sheet1

				3 months ended

				31/3/2007				31/3/2006

				RM'000				RM'000

		CASH FLOWS FROM OPERATING ACTIVITIES

		Net profit before taxation from:

		Continuing operations		344,427				36,366

		Adjustments for :

		Non-cash items		(56,701)				(15,545)

		Non-operating items		(177,154)				(9,681)

		Operating profit before changes in working capital		110,572				11,140

		Changes in working capital :

		Net change in current assets		(447,317)				47,646

		Net change in current liabilities		449,966				(25,400)

		Cash generated from operations		113,221				33,386

		Interest paid		(14,226)				(7,524)

		Tax (paid)/refunded		(27,982)				5,609

		Net cash generated from operating activities		71,013				31,471

		CASH FLOWS FROM INVESTING ACTIVITIES

		Property, plant and equipment		172,205				(776)

		Equity Investments		226,887				(16,862)

		Other investments		14,609				4,601

		Net cash generated from/(used in) investing activities		413,701				(13,037)

		CASH FLOWS FROM FINANCING ACTIVITIES

		Borrowings		(74,751)				(62,000)

		Net cash used in financing activities		(74,751)				(62,000)

		EFFECTS OF EXCHANGE RATE CHANGES ON CASH

		AND CASH EQUIVALENT		(935)				- 0

		NET CHANGE IN CASH AND CASH EQUIVALENTS		409,028				(43,566)

		CASH AND CASH EQUIVALENTS AT

		BEGINNING OF FINANCIAL PERIOD		858,168				157,019

		CASH AND CASH EQUIVALENTS AT

		END OF FINANCIAL PERIOD		1,267,196				113,453

		Cash and cash equivalents consist of :

		Deposits, cash and bank balances		1,326,842				140,221

		Bank overdrafts		(5,042)				(1,886)

		Cash held in trust accounts		(54,604)				(24,882)

				1,267,196				113,453
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				RM'000

		Total investments at cost		750,872

		Total investments at carrying value/book value (after impairment loss)		218,700

		Market value		491,760
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						RM'000

		Total purchases				60,818

		Total sale proceeds				400,928

		Total gain on disposal				142,781
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				Previously				Reclassification				Restated

				stated

				RM'000				RM'000				RM'000

		As at 1 January 2006

		Properties, plant and equipment (net book value)		188,567				(44,191)				144,376

		Prepaid lease payments		- 0				44,191				44,191
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				1 ST QUARTER ENDED														3 months ended								12 months ended

				31.03.2006								31.03.2005						31.03.2007				31.03.2006				31.12.2006				31.12.2005										30.09.2005		30.09.2004

						RM'000								RM'000				RM'000				RM'000				RM'000				RM'000

		Segmental Revenue

		Gaming																766,582				- 0				235,889				- 0

		Stockbroking				19,474								6,196				18,542				19,474				54,467				23,187										36,733				18,115

		Financial Services				33,567								27,603				34,606				33,567				133,521				119,320										99,776				85,792

		Corporate & others				4,453								4,629				5,803				4,453				99,356				72,610										90,581				50,026

		Associated company

		-  Gaming				- 0								- 0												- 0				- 0										- 0				- 0

						57,494								38,428				825,533				57,494				523,233				215,117										227,090				153,933

		Eliminations				(280)								(453)				(706)				(280)				(71,926)				(49,460)										(66,616)				(32,157)

						57,214						- 0		37,975		- 0		824,827				57,214				451,307				165,657										160,474				121,776

		Segmental  Results

		Gaming																292,805				- 0				25,696				- 0

		Stockbroking				16,743								(3,211)				14,647				16,263				34,769				(17,265)										21,027				(5,116)

		Financial Services				4,776								(2,255)				6,592				4,744				25,168				9,270										15,517				7,867

		Corporate & others				354								1,523				30,383				(7,277)				(4,414)				(168,178)										1,369				12,838

		Associated company

		-  Gaming				24,187								20,877				- 0				22,636				118,028				71,336										74,904				50,912

		Profit before taxation				- 0								- 0				344,427				36,366				- 0				- 0										- 0		- 0
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				3 months ended

				31.03.2007				31.03.2006

				RM'000				RM'000

		Current tax:

		Malaysian income tax		49,566				1,024

		Foreign tax		- 0				- 0

				49,566				1,024

		Overprovision of Malaysian income tax in prior years		(695)				- 0

				48,871				1,024

		Deferred tax		- 0				- 0

		Total income tax expense		48,871				1,024
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				3 months ended								1st Quarter ended								12 months ended																CURRENT

				31-Mar				31-Mar				31 March				31 March				31-Dec				31-Dec												30-Sep				30-Sep

				2007				2006				2006				2005				2007				2006												2006				2005

				RM'000				RM'000				RM'000				RM'000				RM'000				RM'000												RM'000				RM'000

		Revenue		824,827				57,214				57,214				37,975				451,307				165,657												160,474				121,776

		Cost of sales		(616,482)				- 0

		Gross profit		208,345				57,214

		Other income		241,121				6,641				6,641				4,918				43,899				49,555												30,079				38,289

		Administrative expenses		(65,791)				(9,794)				(7,831)				(6,914)				(235,756)				(322,707)												(33,846)				(29,391)

		Other expenses		(25,256)				(32,807)				(32,807)				(37,981)				(147,265)				(42,201)												(96,303)				(94,906)

		Finance costs		(14,226)				(7,524)				(7,524)				(8,257)				(32,300)				(31,597)												(22,491)				(24,019)

		Share of profits of associate/joint venture		234				22,636				24,187				20,877				119,362				71,336												74,904				50,912

		Profit before tax		344,427				36,366				39,880				10,618				199,247				(109,957)												112,817				62,661

		Income tax expense		(48,871)				(1,024)				1,024				(1,631)				(24,294)				(4,104)												(5,685)				(1,118)

		Profit for the period		295,556				35,342				38,856				12,249				174,953				(114,061)												107,132				61,543

		Attributable to:

		Equity holders of the parent		172,889				34,227				35,778				9,658				164,886				(114,503)												104,367				60,939

		Minority interest		122,667				1,115				1,115				(630)				10,067				442												2,765				604

				295,556				35,342				36,893				9,028				174,953				(114,061)												107,132				61,543

		Earnings per share attributable to

		equity holders of the parent:

		Basic, for profit for the period (Sen)		18.1				3.6				3.8				1.0				17.3				(12.0)												10.9				6.4

		Diluted, for profit for the period (Sen)		15.1				3.1				3.2				0.9				14.7				(9.5)												6.4

																																				5.6
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				SHARE		SHARE		OTHER		ACCUMULATED		MINORITY

				CAPITAL		PREMIUM		RESERVES		LOSSES		INTEREST				TOTAL		TOTAL

				RM'000		RM'000		RM'000		RM'000		RM'000				RM'000		RM'000

		At 1 January 2006 (restated)		953,867		829,074		35,584		(560,846)		110,782						1,368,461

		Transfer within reserves		- 0		- 0		9,160		(9,160)		- 0						- 0

		Transfer from associated company		- 0		- 0		- 0		- 0		1,182,426						1,182,426

		Profit for the period		- 0		- 0		- 0		159,921		8,983						168,904

		Exchange differences arising from translation

		of foreign currency financial statements		- 0		- 0		(11)		- 0		- 0						(11)

		Cancellation of treasury shares

		in subsidiary		- 0		(25,863)		- 0		6,896		- 0						(18,967)

		At 31 December 2006		953,867		803,211		44,733		(403,189)		1,302,191				- 0		2,700,813

		At 1 January 2007		953,867		803,211		44,733		(403,189)		1,302,191						2,700,813

		Prior year adjustments		- 0		- 0		- 0		(3,509)		- 0						(3,509)

		At 1 January 2007 (restated)		953,867		803,211		44,733		(406,698)		1,302,191						2,697,304

		Issue of new ordinary shares from warrant

		conversion		706		- 0		- 0		- 0		- 0						706

		Profit for the period		- 0		- 0		- 0		172,889		122,667						295,556

		Exchange differences arising from translation

		of foreign currency financial statements		- 0		- 0		3		- 0		- 0						3

		Changes in Group Structure		- 0		- 0		3,528		- 0		(38,470)						(34,942)

		Exchange differences arising from translation

		of foreign currency financial statements

		attributed to an associate		- 0		- 0		- 0		- 0		- 0						- 0

		At 31 March 2007		954,573		803,211		48,264		(233,809)		1,386,388						2,958,627
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						Ringgit				US Dollar

						Borrowings				Borrowings				Total

						RM'000				RM'000				RM'000

		Bank borrowings

		Short term borrowings		- secured		145,127				5,042				150,169

				- unsecured		70,000				- 0				70,000

		Current portion of long term loans				30,000				- 0				30,000

				Total		245,127				5,042				250,169

		Bank borrowings

		Long term borrowings		- secured		393,974				- 0				393,974

		Portion due within 12 months				(30,000)				- 0				(30,000)

				Total		363,974				- 0				363,974

		Debt securities

		Exchangeable Bonds 2003/08 - unsecured				265,500				- 0				265,500
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				3 months ended

				31.03.2007				31.03.2006

				RM'000				RM'000

		Net profit for the period		172,889				34,227

		Weighted average number of ordinary share in issue		953,938				953,867

		Basic earnings per share (sen)		18.1				3.6

								172,889
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				3 months ended

				31.03.2007				31.03.2006

				RM'000				RM'000

		Net profit for the period		172,889				34,227

		Adjustment for after tax effects of interest

		on exercise of warrants		1,184				1,116

				174,073				35,343

		Weighted average number of ordinary shares

		in issue		953,938				953,867

		Adjustment for assumed Weighted Average

		number exercise of Warrant B		199,292				200,000

		Adjusted weighted average number of ordinary

		shares for diluted earnings per share		1,153,230				1,153,867

		Fully diluted earnings per share (sen)		15.1				3.1






